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59B7. Creditors: amounts falling due within one year 

 

29 December 
2009 

£m 

30 December 
2008

£m

Bank loans 375.0 –

Amounts owed to Group undertakings 341.5 323.6

Accruals and deferred income 7.0 15.7

Derivative financial instruments (note 9) 6.5 –

 730.0 339.3

In line with the classification change in the Group financial statements, financial derivatives have been reclassified with 

reference to the expiry date of the hedging instrument.  The prior year comparatives have also been restated to bring this into 

line. Further details can be found in note 23 to the Group financial statements. 

60B8. Creditors: amounts falling due after one year 

83BBank overdrafts, loans and derivative financial instruments  
29 December 

2009 
£m 

30 December
2008

£m

Borrowings at amortised cost  

 – 1,070.0

£300m 7.125% Guaranteed Notes due 2016 300.0 –

 300.0 1,070.0

  

The borrowings are repayable as follows:  

 Amounts due for settlement within one year – –

 In the second year – 820.0

 In the third to fifth years inclusive – 250.0

 After more than five years 300.0 –

 300.0 1,070.0

Less: expenses relating to bank loans (0.2) (2.0)

Less: discount on bond issue £300m issued at £297.9m (2.1) –

Less: expenses relating to £300m 7.125% Guaranteed Notes due 2016 (4.0) –

 293.7 1,068.0

Derivative financial instruments (note 9) 36.0 37.0

Amount due for settlement after 12 months 329.7 1,105.0

At the beginning of the year, the Company had total bank facilities of £1,450m available to it under two facility agreements. 
The first, totalling £1,200m repayable on 1 March 2010, and the second a Term Loan for £250m repayable on 30 July 2011. 
On 27 February 2009, £250m of the committed but undrawn facilities from the first agreement were cancelled, reducing the 
available facilities to £950m. On the same date, new Forward Start Facilities totalling £588.5m, available for drawing from  
17 January 2010, were entered into. 

On 8 April 2009, the £350m net proceeds of the rights issue were used to repay borrowings under the Company’s bank 
facilities, this included the full repayment of the £250m Term Loan due on 30 July 2011.  At the same time the amount 
available under the first facility was reduced to £700m. 

On 12 November 2009, the Company issued £300m 7.125% Guaranteed Notes due 2016, the proceeds of which were used 
to repay borrowings under the Company’s bank facilities. At the same time £50m of the Company’s Forward Start Facilities 
were cancelled, reducing them to £538.5m. 

On 29 January 2010, the Company utilised its new Forward Start Facilities to repay its outstanding bank loans. 

Further details of bank loans are shown in note 21 of the Company financial statements.  
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61B9. Derivatives and other financial instruments 
The Company holds derivatives and other financial instruments on behalf of the William Hill PLC Group. Note 22 to the 
Group’s financial statements provides an explanation of the role that financial instruments have had during the period in 
creating or changing the risks that the Group faces in its activities. The explanation summarises the objectives and policies for 
holding or issuing financial instruments and similar contracts, and the strategies for achieving those objectives that have been 
followed during the period.  

The value of net foreign currency monetary assets at 29 December 2009 was £nil (30 December 2008 – £nil). 

17B10. Called-up share capital 
 29 December 2009 30 December 2008

  
Number 

of shares £m
Number  

of shares £m

 
Called-up, allotted and fully paid –  
ordinary shares of 10p each:   

 At start of period 353,718,759 35.4 353,718,759 35.4

 Rights issue 347,927,441 34.8 – –

 At end of period 701,646,200 70.2 353,718,759 35.4

On 8 April 2009, the Group issued 347,927,441 Ordinary Shares of 10p each, as part of a one for one Rights Issue. The 
shares were issued at £1.05 raising £352.1m after expenses of £13.2m. The excess of cash received over nominal value was 
recorded as share premium (note 11). 

The Company has one class of Ordinary Shares, which carry no right to fixed income. 

84BShare options 

Options have been granted to subscribe for Ordinary Shares of the Company under various share option and award schemes 
as shown below: 

Number 
of shares 

under option Price per share Exercise period

Long Term Incentive Plan (2003) 7,946 Between 2006 and 2013

Long Term Incentive Plan (2004) 20,577 Between 2007 and 2014

Operating Bonus 2004 6,075 Between 2007 and 2014

Performance Share Plan (2005) 56,223 Between 2008 and 2015

Performance Share Plan (2006) 70,370 Between 2009 and 2016

Executive Benefit Matching Scheme (2007) 676,281 Between 2010 and 2017

Executive Benefit Matching Scheme (2008) 1,502,902 Between 2011 and 2018

Executive Benefit Matching Scheme (2009) 4,312,225 Between 2012 and 2019

SAYE 2002 163,175 £1.27 Between 2005 and 2010

SAYE 2003 135,649 £1.24 Between 2006 and 2011

SAYE 2004 178,987 £2.77 Between 2007 and 2012

SAYE 2005 89,875 £3.23 Between 2008 and 2013

SAYE 2006 494,801 £3.25 Between 2009 and 2014

SAYE 2007 354,098 £3.49 Between 2010 and 2013

SAYE 2008 1,463,268 £1.98 Between 2011 and 2014

SAYE 2009 4,806,590 £1.39 Between 2012 and 2015

Note 36 to the Group financial statements has further information on these schemes, including the valuation models and 
assumptions used. 
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62B11. Share premium 
 £m

At 2 January 2008 and 31 December 2008 –

Rights issue  317.3

At 29 December 2009 317.3

The share premium reserve records the excess of the cash actually received on the issue of shares over the nominal amount 
of the share capital issued. The movement in the period relates to the rights issue outlined in note 10. 

18B12. Reserves 

 

Called-up  
share  

capital  
£m 

Premium on 
ordinary 

shares
£m

Capital 
redemption 

reserve 
£m

Own 
shares 

held 
£m

Hedging 
reserve 

£m

Profit and  
loss account  

£m 
Total 

£m

At 31 December 2008 35.4 – 6.8 (31.1) (26.9) 458.2 442.4

Retained profit for the 
financial period – – – – – 130.2 130.2

Shares issued as part of 
rights issue 34.8 317.3 – – – – 352.1

Transfer of own shares 
to recipients – – – 27.4 – (18.4) 9.0

Change in fair value of derivatives – – – – 1.2 – 1.2

Transfer to income on derivatives – – – – 18.5 – 18.5

Deferred tax on derivatives – – – – (5.5) – (5.5)

Dividends paid  – – – – – (17.5) (17.5)

At 29 December 2009 70.2 317.3 6.8 (3.7) (12.7) 552.5 930.4

13. Reconciliation of movements in equity shareholders’ funds 

 
29 December 

2009  
£m 

30 December 
2008 

£m

Opening equity shareholders’ funds as previously reported 442.4 419.7

 
Profit for the financial period 130.2 132.7

Dividends paid  (17.5) (80.8)

Issue of shares during the period (note 12) 352.1 –

Change fair value of derivative 19.7 (41.6)

Deferred tax on change in fair value of derivative (5.5) 11.7

Movement on reserves due to transfer of own shares to recipients 9.0 0.7

Net increase to equity shareholders’ funds 488.0 22.7

Closing equity shareholders’ funds 930.4 442.4
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64B14. Financial commitments 
The Company had no capital commitments at 29 December 2009 (30 December 2008 – £nil). 

The Company had no commitments under non-cancellable operating leases at 29 December 2009  
(30 December 2008 – £nil). 

Details of bank guarantees given to the Group’s joint ventures are shown in note 38 of the Group financial statements. 

19B15. Related party transactions 
The Company is taking advantage of the exemption granted by paragraph 3(c) of FRS 8 ‘Related Party Disclosures’  
not to disclose transactions with companies within the William Hill PLC Group, which are related parties. 
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2009
£m

2008  
£m

2007 
£m 

2006 
£m 

2005
£m

Summarised results:   

Amounts wagered 15,489.1 15,553.9 14,797.1 13,235.9 10,746.1

Revenue 997.9 963.7 933.6 894.2 805.3

Profit from operations before exceptional items 
(including associates) 253.0 278.6 286.7 292.2 245.0

Profit from operations after exceptional items (including 
associates) 199.8 267.8 265.8 292.2 218.1

Profit before tax 120.9 293.3 209.2 235.4 174.6

Profit for the financial period 81.2 234.0 157.4 166.8 113.1

Summarised balance sheets:    

Assets employed:   

Non-current assets 1,674.4 1,727.3 1,595.2 1,563.5 1,528.1

Current assets 176.0 108.6 107.5 144.0 97.4

Current liabilities (552.7) (212.6) (148.5) (181.4) (143.7)

Non-current liabilities (541.4) (1,265.7) (1,321.1) (1,335.6) (1,225.7)

Long term provisions – – – – (7.5)

Net assets 756.3 357.6 233.1 190.5 248.6

   

Financed by:   

Equity attributable to equity holders of the parent 744.1 348.1 233.1 190.5 248.6

Minority interest 12.2 9.5 – – –

Total equity 756.3 357.6 233.1 190.5 248.6

Key statistics:   

+ EBITDA (£m) 300.8 318.6 352.2 325.0 269.8

 Basic earnings per share (pre-exceptionals) 1 20.6 31.9 33.4 32.0 20.1

 Diluted earnings per share (post-exceptionals) 1 20.5 31.7 31.2 31.7 19.9

Dividends per share (paid)2 2.5 23.3 22.2p 19.5p 17.1p

Share price – high £2.65 £5.00 £6.76 £6.63 £6.24

Share price – low £1.61 £1.55 £4.80 £5.35 £4.85

+ EBITDA represents profit on ordinary activities before finance charges, tax, depreciation, share remuneration charges and amortisation and excludes exceptional 
items and impairment of goodwill. 

All amounts are stated on an IFRS basis 
1 Earnings per share for the periods 2005 to 2008 have been restated to reflect the rights issue in accordance with IAS33 Earnings Per Share 
2 Dividends per share have been presented on a paid basis 
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85BWilliam Hill listed on the London Stock Exchange on 20 June 2002 and the share price on listing was 225p. Shareholders can 
access the current share price at www.williamhillplc.co.uk 

To find the shop closest to you, go to our shop locator at www.williamhillplc.co.uk 

20BFinancial calendar 
Preliminary announcement 
26 February 2010 

21BAGM 
11 May 2010 

65BRegistrar 
The registrar of the company is Capita Registrars, Northern House, Woodsome Park, Fenay Bridge, Huddersfield, West 
Yorkshire HD8 0LA (www.capitaregistrars.com). Telephone 0870 162 3100. Please contact Capita for advice regarding any 
change of name or address, transfer of shares or loss of share certificate. Capita will also be able to respond to queries on 
the number of shares you hold and the payment details for dividends. 

You may give instructions for your dividend to be used to purchase additional William Hill shares. Full details of the dividend 
reinvestment plan can be found in the Investor Relations section of our corporate website (www.williamhillplc.co.uk) under 
shareholder information and a form of mandate can be found within the downloadable forms section. Alternatively, contact 
Capita Registrars. 

66BProfessional advisers 
Auditors: 
Deloitte LLP 
2 New Street Square 
London EC4A 3BZ 

Financial adviser and  
corporate broker: 
Citi 
Citigroup Centre 
33 Canada Square 
London E14 5LB 

Investec 
2 Gresham Street 
London EC2V 7QP 
 
Financial PR agency: 
Brunswick Group LLP 
16 Lincoln’s Inn Fields 
London WC2A 3ED 

Registrars: 
Capita Registrars 
Northern House 
Woodsome Park 
Fenay Bridge 
Huddersfield 
West Yorkshire HD8 0LD 
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67BABB 
Association of British Bookmakers 

22BAGM 
Annual General Meeting 

23BBAGS 
Bookmakers Afternoon Greyhound 
Services Limited, a non-profit 
making company set up by various 
bookmakers, including William Hill 

68BCBS 
Competition Beating Service 

24BCCTV 
Closed circuit television 

25BCompany 
William Hill PLC, the ultimate holding 
company of the William Hill Group 

26BCPI 
Consumer price index 

27BCR 
Corporate responsibility 

69BCRRIC 
Corporate Responsibility and Regulatory 
Issues Committee 

28BDCMS 
Department of Culture, Media and Sport 

70BDOM 
District operations manager 

70BDPS 
Dividends per share 

71BEBIT 
Earnings before interest and taxation, 
otherwise described as “operating 
profit” 

72BEBITA 
Earnings before interest, tax and 
amortisation of affiliates, trade names 
and non-competition agreements 

73BEBITDA 
Earnings Before Interest, Taxation, 
Depreciation and Amortisation 

29BEBMS 
Executive Bonus Matching Scheme 

30BEPS 
Earnings per share 

31BFTE 
Full time equivalent 

31BGambling Act 
The legislation that received Royal 
Assent in 2005 regarding the 
modernisation of the laws relating to 
betting and gaming within the UK 

32BGambling Commission 
The Gambling Commission for Great 
Britain, the regulatory body for casinos, 
bingo clubs, gaming machines, betting, 
remote gambling and larger lotteries 
(including all local lotteries but excluding 
the National Lottery) 

74BGPT 
Gross profit tax 

33BGross profit tax 
A duty charged by the UK Government 
of 15% of a bookmaker’s gross win, 
introduced in October 2001 

75BGRA 
Gibraltar Regulatory Authority 

76BGREaT Foundation 
Gambling Research, Education and 
Treatment foundation, formerly known 
as Responsibility in Gambling Trust 
(RIGT) 

34BGross win 
Total customer stakes less customer 
winnings 

77BHBLB 
Horserace Betting Levy Board 

35BHorseracing levy 
A levy attributable to bets taken on 
horseracing and payable to the 
Horserace Betting Levy Board, primarily 
for the purposes of augmenting prize 
money available for winning horses and 
providing certain racecourse amenities 

36BIAS 
International accounting standards 

78BIBAS 
Independent Betting Adjudication 
Service 

37BIFRIC 
International Financial Reporting 
Interpretations Committee 

38BIFRS 
International Financial Reporting 
Standards 

39BKPI 

Key performance indicators 

40BLACORS 
Local Authority Co-ordinators of 
Regulatory Services 

40BLBO 
Licensed betting office 

41BLTIP 
Long Term incentive plan 

42BMLRO 
Money Laundering Reporting Officer 

43BNCA 
Non-competitive agreement 

Net revenue 
Gross win less fair-value adjustments 
for free bets, bonuses and goodwill 
gestures 

79BPBIT 
Profit Before Tax and Interest 

Pro forma 
The pro forma numbers compare 
William Hill Online’s performance with 
that of the equivalent enlarged business 
in 2008. All other numbers compare 
William Hill Online with William Hill’s 
standalone interactive business 

44BPSP 
Performance Share Plan 

45BRGA 
Remote Gambling Association 

46BRIGT 
Responsibility in Gambling Trust 

47BSIS 
Satellite Information Services (Holdings) 
Limited or its subsidiary Satellite 
Information Services Limited, as the 
context requires 

48BSportsbook 
Bets placed and accepted online on 
sporting and other events 

49BTSR 
Total shareholder return 

50BWilliam Hill or the Group 
The Company and its subsidiaries or 
any of them, as the context may require 

51BWilliam Hill Online 
William Hill Online is a joint venture 
between William Hill and Playtech. 
William Hill owns 71% and  
Playtech 29%. 
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We are in the process of transforming 
the trusted William Hill brand across 
our three core channels… 

Discover more online… 
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ISO14001 and CarbonNeutral certifi ed with strict 
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through all processes. 
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have been neutralised in accordance with the 

CarbonNeutral Protocol. 
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which is 100% recycled and FSC certifi ed. FSC – 

Forest Stewardship Council. This ensures that there 

is an audited chain of custody from the tree in the 
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